
�&0%�6��&ROODERUDWLRQ�0HHWLQJ
�0D\�����������

+LVWRU\�	�VWDWXV�RI�&0%�6�
-RKQ�&DUOVWURP

�KH��KLP�

�
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Ɣ &RQWH[W�SUH�6QRZPDVV�����

Ɣ 6QRZPDVV�����

Ɣ 3DUWLFOH�3K\VLFV�3URMHFW�3ULRULWL]DWLRQ�3DQHO��3����LQSXW�DQG�RXWSXW

Ɣ %XLOGLQJ�WKH�SDUWQHUVKLS

Ɣ *HWWLQJ�WKH�ZRUG�RXW��PDNLQJ�WKH�FDVH

Ɣ (VWDEOLVKHG�&ROODERUDWLRQ

Ɣ %XLOGLQJ�WKH�,QWHJUDWHG�3URMHFW�2IILFH���&'��

Ɣ '2(�OHDG�/DE�DQG�16)�OHDG�LQVWLWXWLRQ

Ɣ 6QRZPDVV����

�

2XWOLQH



&0%�6��&ROODERUDWLRQ�0HHWLQJ��0D\�����������

Ɣ 3UHYLRXV�DQG�RQJRLQJ�&0%�H[SHULPHQWV�KDG�PDGH�HQRUPRXV�SURJUHVV��ERWK�
VFLHQWLILF�
ż (VWDEOLVKLQJ�WKH�ȁ&'0�PRGHO��

Ŷ 77�DQG�((�DQJXODU�SRZHU�VSHFWUXP�ZLWK����SHDNV�WKURXJK�WKH�GDPSLQJ�WDLO�
Ŷ /HQVLQJ�%�PRGH�GHWHFWHG�DW�H[SHFWHG�OHYHO
Ŷ 6=�FOXVWHU�FRVPRORJ\
Ŷ &0%�OHQVLQJ�IURP�ODUJH�VFDOH�VWUXFWXUH

ż %HJLQQLQJ�WR�FRQVWUDLQ�H[WHQVLRQV�WR�WKH�ȁ&'0�PRGHO�
Ŷ /LPLWV�RQ�QHXWULQR�PDVV
Ŷ /LPLWV�RQ�RWKHU�OLJKW�UHOLF�SDUWLFOHV

ż &ORVLQJ�LQ�RQ�,QIODWLRQ
Ŷ QV������VDWXUDWHG�77�OLPLW�RQ�³U´���SRODUL]DWLRQ�OLPLWV�ZRXOG�VRRQ�WDNH�RYHU

$QG�WHFKQLFDO�SURJUHVV�
ż 3URYHQ�REVHUYLQJ�WHFKQLTXHV�DQG�VLWHV

Ŷ &RDOHVFHG�RQ�6RXWK�3ROH�DQG�$WDFDPD��&KLOH���637��%,&(3�.HFN��3RODUEHDU��$&7�
ż 'HWHFWRUV

Ŷ %DFNJURXQG�OLPLWHG��VFDODEOH��VXSHUFRQGXFWLQJ�WUDQVLWLRQ�HGJH�VHQVRU��7(6��GHWHFWRUV

�

&RQWH[W�SUH�6QRZPDVV�����
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5HDG\�WR�WDNH�WKH�QH[W�EROG�VWHS

&0%�VXPPDU\�WDON�IURP
SUH�6QRZPDVV�SODQQLQJ�
PHHWLQJ�DW�6/$&���������

�

&RQWH[W�SUH�6QRZPDVV�����
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&RQWH[W�SUH�6QRZPDVV�����
5HDG\�WR�WDNH�WKH�QH[W�EROG�VWHS

&0%�VXPPDU\�WDON�IURP
SUH�6QRZPDVV�SODQQLQJ�
PHHWLQJ�DW�6/$&���������
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&RQWH[W�SUH�6QRZPDVV�����
5HDG\�WR�WDNH�WKH�QH[W�EROG�VWHS

&0%�VXPPDU\�WDON�IURP
SUH�6QRZPDVV�SODQQLQJ�
PHHWLQJ�DW�6/$&���������
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&RQWH[W�SUH�6QRZPDVV�����
5HDG\�WR�WDNH�WKH�QH[W�EROG�VWHS

&0%�VXPPDU\�WDON�IURP
SUH�6QRZPDVV�SODQQLQJ�
PHHWLQJ�DW�6/$&���������



&0%�6��&ROODERUDWLRQ�0HHWLQJ��0D\�����������

0DQ\�PHHWLQJV�RQ�WKH�&RVPLFF�
)URQWLHU�VFLHQFH�FDVH��

&RPPXQLFDWHG�WKH�H[FLWHPHQW�
RI�WKH�&0%�VFLHQFH�FDVH�IRU�
+(3�DQG�WKH�PRPHQWXP�RI�
&0%�PHDVXUHPHQWV��

'HYHORSHG�&0%�6��FRQFHSW

)HDWXUHG�&0%�FROORTXLXP�IURP
6QRZPDVV�0LQQHVRWD�
PHHWLQJ���������

�

6QRZPDVV�PHHWLQJ�$XJ�������0LQQHVRWD�



&0%�6��&ROODERUDWLRQ�0HHWLQJ��0D\����������� �

6QRZPDVV�PHHWLQJ�$XJ�������0LQQHVRWD�
0DQ\�PHHWLQJV�RQ�WKH�&RVPLFF�
)URQWLHU�VFLHQFH�FDVH��

&RPPXQLFDWHG�WKH�H[FLWHPHQW�
RI�WKH�&0%�VFLHQFH�FDVH�IRU�
+(3�DQG�WKH�PRPHQWXP�RI�
&0%�PHDVXUHPHQWV��

'HYHORSHG�&0%�6��FRQFHSW

)HDWXUHG�&0%�FROORTXLXP�IURP
6QRZPDVV�0LQQHVRWD�
PHHWLQJ���������



&0%�6��&ROODERUDWLRQ�0HHWLQJ��0D\�����������

&)�&0%�FROORTXLXP�IURP
6QRZPDVV�0LQQHVRWD�
PHHWLQJ���������

��

6QRZPDVV�PHHWLQJ�$XJ�������0LQQHVRWD�
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6QRZPDVV�PHHWLQJ�$XJ�������0LQQHVRWD�
0DQ\�PHHWLQJV�RQ�WKH�&RVPLFF�
)URQWLHU�VFLHQFH�FDVH��

&RPPXQLFDWHG�WKH�H[FLWHPHQW�
RI�WKH�&0%�VFLHQFH�FDVH�IRU�
+(3�DQG�WKH�PRPHQWXP�RI�
&0%�PHDVXUHPHQWV��

'HYHORSHG�&0%�6��FRQFHSW

)HDWXUHG�&0%�FROORTXLXP�IURP
6QRZPDVV�0LQQHVRWD�
PHHWLQJ���������



&0%�6��&ROODERUDWLRQ�0HHWLQJ��0D\�����������

&RPPXQLW\�&0%�6QRZPDVV
+(3�6FLHQFH�SDSHUV

,QFOXGLQJ�DSSHQGL[�ZLWK
&0%�6��FRQFHSW

��

,QIOXHQWLDO�6QRZPDVV�&0%���&0%�6��SDSHUV
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'HFHPEHU������&0%�6��,QYLWHG�WR�SUHVHQW�WR�3�
Ɣ 3UHVHQWDWLRQ�DWWHQGHG�E\�UHSUHVHQWDWLYHV�

IURP�WKH���IRXQGLQJ�&0%�H[SHULPHQWV
Ɣ :H�VWUHVVHG�WKH�XQLTXH�DQG�IXQGDPHQWDO�

³PXVW�GR´�+(3�VFLHQFH�FDVH��VXSSRUWHG�E\�
WKH�6QRZPDVV�SDSHUV

Ɣ :H�VWUHVVHG�WKH�UHDGLQHVV�RI�WHFKQRORJ\��
DQG�FKDOOHQJH�WR�VFDOH�XS

Ɣ :H�VWUHVVHG�WKH�FRKHUHQW�SODQ�RI�WKH�
FRPPXQLW\

Ɣ :H�VWUHVVHG�&0%�6��ZRXOG�UHTXLUH�WKH�
SDUWQHUVKLS�RI�8QLYHUVLW\�DQG�1DWLRQDO�
/DERUDWRULHV

��

3����LQSXW
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:LWK�'2(�/DE�LQYROYHPHQW�
IURP�WKH�VWDUW

��

3����LQSXW
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�����3��UHFRPPHQGV�&0%�6�

³,QFUHDVH�SDUWLFOH�SK\VLFV�IXQGLQJ�
RI�&0%�UHVHDUFK�DQG�SURMHFWV�LQ�
WKH�FRQWH[W�RI�FRQWLQXHG�
PXOWLDJHQF\�SDUWQHUVKLSV�´

5����³6XSSRUW�&0%�H[SHULPHQWV�
DV�SDUW�RI�WKH�FRUH�SDUWLFOH�SK\VLFV�
SURJUDP��7KH�PXOWLGLVFLSOLQDU\�
QDWXUH�RI�WKH�VFLHQFH�ZDUUDQWV�
FRQWLQXHG�PXOWLDJHQF\�VXSSRUW�´

��

3��RXWSXW
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%XLOGLQJ�WKH�3DUWQHUVKLS
Ɣ %HJDQ�WZLFH�\HDUO\�&0%�6��&ROODERUDWLRQ�PWJV
Ɣ '2(�+(3�&RVPLF�)URQWLHU�&0%�&RVPLF�9LVLRQ�JURXS�

��VW�RQH����UHJXODU�PHHWLQJV�ZLWK�2+(3��PDQ\�UHSRUWV
DQG�2+(3�EULHILQJV�

Ɣ %HJDQ�'2(���16)�-RLQW�2YHUVLJKW�*URXS�PHHWLQJV

%XLOGLQJ�VXSSRUW�DQG�QDWLRQDO�UHFRPPHQGDWLRQV
Ɣ $VWURQRP\�DQG�$VWURSK\VLFV�$GYLVRU\�&RPPLWWHH�EULHILQJV�DQG�

UHF¶V��H�J��������$$$&�UHSRUW��³:H�HQFRXUDJH�'2(��16)��DQG�
WKH�XQLYHUVLW\�FRPPXQLW\�WR�FRQWLQXH�ZRUNLQJ�WRZDUG�D�SODQ�IRU�
D�IXWXUH��6WDJH����JURXQG�EDVHG�&0%�H[SHULPHQW´��

Ɣ �����1$6�15&�UHSRUW���$�6WUDWHJLF�9LVLRQ�IRU�16)�,QYHVWPHQWV�
LQ�$QWDUFWLF�DQG�6RXWKHUQ�2FHDQ�5HVHDUFK�UHFRPPHQGHG�&0%�
DV�RQH�RI�WKUHH�VWUDWHJLF�SULRULWLHV��VSHFLILFDOO\�FDOOLQJ�RXW�
&0%�6�

��

3RVW�3���ZH�UHDOO\�JRW�EXV\«�

8��0LQQHVRWD��-DQ���������
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Ɣ &0%�6��6FLHQFH�%RRN��)LUVW�HGLWLRQ������SDJHV���!�����FLWDWLRQV��
ż ,QIODWLRQ
ż 1HXWULQRV
ż /LJKW�5HOLFV
ż 'DUN�0DWWHU
ż 'DUN�(QHUJ\
ż &0%�OHQVLQJ
ż 'DWD�$QDO\VLV��6LPXODWLRQV�	�)RUHFDVWLQJ

Ɣ &0%�6��7HFKQRORJ\�%RRN��)LUVW�HGLWLRQ�
�����SDJHV��
ż 7HOHVFRSH�'HVLJQ
ż 5HFHLYHU�2SWLFV
ż )RFDO�3ODQH�2SWLFDO�&RXSOLQJ�
ż )RFDO�3ODQH�6HQVRUV�DQG�5HDGRXW�

��

3RVW�3���ZH�UHDOO\�JRW�EXV\«
*HWWLQJ�WKH�ZRUN�RXW���PDNLQJ�RXU�FDVH
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7KUHVKROG�FURVVLQJ�
VFLHQFH�JRDOV�

*RDOV�KDYH�UHPDLQHG�
FRQVLVWHQW���WKHLU�GHILQLWLRQ�
KDV�EHHQ�UHILQHG�DQG�IORZHG�
GRZQ�WR�PHDVXUHPHQW�
UHTXLUHPHQWV

�

��

6FLHQFH�*RDOV
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Ɣ )DOO�������'2(�2+(3�DQG�16)�$67��3+<�	�233�
UHTXHVWHG�WKDW�WKH�$$$&�HVWDEOLVK�D�&RVPLF�
0LFURZDYH�%DFNJURXQG�6WDJH���&RQFHSW�'HILQLWLRQ�
7DVN�IRUFH��&0%�6��&'7��DV�D�VXEFRPPLWWHH�LQ�
RUGHU�WR�GHYHORS�D�FRQFHSW�IRU�D�&0%�6��
H[SHULPHQW�

Ɣ 2QH�\HDU�ODWHU�WKH�UHVXOWLQJ�&'7�UHSRUW�ZDV�
GHOLYHUHG�DQG�ZDV�XQDQLPRXVO\�DQG�HQWKXVLDVWLFDOO\�
DFFHSWHG�E\�WKH�$$$&�LQ�2FW�����

��

&RQFHSW�'HILQLWLRQ�7DVN�)RUFH�
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Ɣ 7KUHH�6FLHQFH�3ULRULWLHV
ż ,QIODWLRQ���U��������������FRQI���RU�GHWHFWLRQ�IRU�U�!������
ż /LJKW�UHOLFV��FRQVWUDLQ�ǻ1HII�������������FRQI��
ż /HJDF\�&RVPRORJ\�DQG�$VWURSK\VLFV�6XUYH\�

Ɣ 0HDVXUHPHQW�&KDOOHQJHV
ż 0DQ\�IUHTXHQFLHV�WR�FKDUDFWHUL]H�IRUHJURXQGV
ż &RQWURO�RI�SRODUL]DWLRQ�V\VWHPDWLFV

Ɣ 6WUDZSHUVRQ�&RQFHSW
ż 0XOWLSOH�VLWHV��WHOHVFRSHV��FDPHUDV��DSHUWXUHV�
ż 2QH�FROODERUDWLRQ��RQH�SURMHFW��RQH�GDWDVHW�

Ɣ 6RXWK�3ROH��H[FHSWLRQDO�DWPRVSKHUH��XOWUD�GHHS�ILHOG
Ɣ $WDFDPD��ZLGH�DUHD�VN\�FRYHUDJH

��

&RQFHSW�'HILQLWLRQ�7DVN�)RUFH�
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Ɣ )DFLOLWDWH�FRPPXQLFDWLRQV�ZLWK�ERWK�'2(�DQG�16)�

Ɣ )DFLOLWDWH�VHFXULQJ�&'����PLVVLRQ�QHHG��E\�'2(�

Ɣ 6XSSRUWV�FROODERUDWLRQ�HIIRUWV�WR�SUHSDUH�SODQV�DQG�GRFXPHQWV�IRU�WKH�'HFDGDO�6XUYH\��
H�J���WKH�UHIHUHQFH�GHVLJQ�UHSRUW�

Ɣ $VVLVW�ZLWK�WKH�IRUPDWLRQ�RI�D�VWUXFWXUHG�5	'�SURJUDP�EDVHG�RQ�LGHQWLILHG�SULRULWLHV�IRU�
ULVN�PLWLJDWLRQ��SHUIRUPDQFH�LPSURYHPHQW��DQG�FRVW�VDYLQJV��DQG�ZRUN�ZLWK�WKH�
DJHQFLHV�WR�VHFXUH�WKH�QHHGHG�IXQGLQJ�VXSSRUW�

Ɣ 3URSRVH�RSWLRQV�IRU�SURMHFW�LPSOHPHQWDWLRQ�VWUDWHJLHV�DQG�H[SORUH�WKH�LPSOLFDWLRQV�IRU�
UHTXLUHG�IXQGLQJ�SURILOHV��DJHQF\�FRRUGLQDWLRQ��H[WHUQDO�DJUHHPHQWV�DQG�LQVWLWXWLRQDO�
VXSSRUW�

Ɣ %HJLQ�DQQXDO�3URMHFW�5HYLHZV��VRRQ�WR�UDPS�XS�WR�PDQ\�UHYLHZV«�

�
��

3RVW�&'7�UHSRUW��JRW�HYHQ�EXVLHU����
6HW�XS�SUH3URMHFW�'HYHORSPHQW�*URXS��GLUHFWHG�E\�-LP�<HFN��WR��
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Ɣ ,QWHULP�&ROODERUDWLRQ�&RRUGLQDWLRQ�&RPPLWWHH�HOHFWHG�E\�WKH�FRPPXQLW\�WR�
JXLGH�WKH�HVWDEOLVKPHQW�RI�FROODERUDWLRQ

Ɣ %\ODZV�GUDIWHG�DQG�UDWLILHG�LQ�0DUFK�������HVWDEOLVKLQJ�RIILFLDO�FROODERUDWLRQ
Ɣ (OHFWLRQ�RI�&ROODERUDWLRQ�RIILFHUV�DQG�*RYHUQLQJ�%RDUG�FRPSOHWHG�E\�-XO\����

������LQFOXGLQJ�FR�6SRNHSHUVRQV�

��

3RVW�&'7�UHSRUW��JRW�HYHQ�EXVLHU���
(VWDEOLVKHG�WKH�IRUPDO�&ROODERUDWLRQ
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$VWUR�����SUHSDUDWLRQV���������
Ɣ 'HFDGDO�6XUYH\�5HSRUW�ILQLVKHG�DQG�SRVWHG�&0%�6��

6FLHQFH�&DVH��5HIHUHQFH�'HVLJQ��DQG�3URMHFW�3ODQ
�����SDJHV������UHIHUHQFHV������FLWDWLRQV�
,QFOXGHG�WUDQVLHQWV�LQ�H[SDQGHG�VFLHQFH�FDVH�IRU�16)�
$VWURQRP\

Ɣ &0%�6��'HFDGDO�,QSXW�:KLWH�3DSHU�VXEPLWWHG�DQG�
SRVWHG

Ɣ 5HVSRQVH�WR�WKH�$VWUR�����5),��DQG�WKH�PDQ\�IROORZ�XS�
TXHVWLRQV�DQG�SUHVHQWDWLRQ�WR�$VWUR�����LQ�)HE������

��

3RVW�&'7�UHSRUW��JRW�HYHQ�EXVLHU���
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,QSXW�WR�$VWUR����
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,QSXW�WR�$VWUR����
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Ɣ ������$FKLHYHG�'2(�&ULWLFDO�'HFLVLRQ����IRU�D�0DMRU�,WHP�RI�(TXLSPHQW��0,(��
SURMHFW

Ɣ ������$ZDUGHG�16)�065,�5,�'HVLJQ�DQG�'HYHORSPHQW�JUDQW�WR�KHOS�XV�ZRUN�
WRZDUG�D�0DMRU�5HVHDUFK�(TXLSPHQW�	�)DFLOLWLHV�&RQVWUXFWLRQ��05()&��
SURMHFW��8&KLFDJR�OHDG��

Ɣ ������'2(�2+(3�VHOHFWV�/%1/�DV�OHDG�ODE�IRU�&0%�6��,QWHJUDWHG�3URMHFW
Ɣ ������'2(�$JHQF\�6WDWXV�5HYLHZ
Ɣ ������16)�065,���'HVLJQ�'HYHORSPHQW�PLG�WHUP�UHYLHZ
Ɣ ������$VWUR�����UHFRPPHQGDWLRQ
Ɣ ������'LUHFWRUV�5HYLHZ
Ɣ ������&RPSOHWH�GUDIW�RI�WKH�3UHOLPLQDU\�%DVHOLQH�'HVLJQ�5HSRUW��3%'5�

�����SDJHV�����ILJXUHV������UHIHUHQFHV�

��

3RVW�&'7�UHSRUW��JRW�HYHQ�EXVLHU����
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$VWUR������³5HFRPPHQGDWLRQ��7KH�1DWLRQDO�
6FLHQFH�)RXQGDWLRQ�DQG�WKH�'HSDUWPHQW�RI�(QHUJ\�
VKRXOG�MRLQWO\�SXUVXH�WKH�GHVLJQ�DQG�
LPSOHPHQWDWLRQ�RI�WKH�QH[W�JHQHUDWLRQ�
JURXQG�EDVHG�FRVPLF�PLFURZDYH�EDFNJURXQG�
H[SHULPHQW��&0%�6���´

$VWUR�����LV�WKH�ILQDO�NH\�UHFRPPHQGDWLRQ��IROORZLQJ�
WKRVH�LQ�WKH������3��UHSRUW�%XLOGLQJ�IRU�'LVFRYHU\�DQG�
WKH������1$6�UHSRUW�$�6WUDWHJLF�9LVLRQ�IRU�16)�
,QYHVWPHQWV�LQ�$QWDUFWLF�DQG�6RXWKHUQ�2FHDQ�
5HVHDUFK�DQG�LWV�UHFHQW�PLG�WHUP�DVVHVVPHQW��

��

$VWUR����
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7KHUH�DUH�����0HPEHUV
�������&ROODERUDWLRQ
�������3URMHFW
VSDQQLQJ
������FRXQWULHV
������86�6WDWHV
�������,QVWLWXWLRQV

����FROODERUDWLRQ�UROHV�DUH�KHOG�E\����
LQGLYLGXDOV��VHH�JRYHUQDQFH�ZLNL�SDJH�

��

&ROODERUDWLRQ�6WDWXV

https://cmb-s4.atlassian.net/wiki/spaces/XC/pages/15630404/Governance


&0%�6��&ROODERUDWLRQ�0HHWLQJ��0D\����������� 6OLGH���

$FFRPSOLVKHG�0DQDJHPHQW��&0%��DQG�7HOHVFRSH�6FLHQWLVWV�DQG�
(QJLQHHUV�)LOO�.H\�3RVLWLRQV�IURP�/��WR�/��

/��6FLHQWLVWV

&$0V

/�V�DUH�UHVSRQVLEOH�IRU�SUHSDULQJ�GHVLJQV�DQG�SODQV��DQG�PDQDJLQJ�WKH�FRVW�DQG�VFKHGXOH�RI�WKHLU�VXEV\VWHPV

/��6FLHQWLVWV�DQG�(QJLQHHUV

3URMHFW�
2SHUDWLRQV�
7HDP



&0%�6��&ROODERUDWLRQ�0HHWLQJ��0D\����������� 6OLGH���

&0%�6��2UJDQL]DWLRQ�,V�'HYHORSHG�7R�7KH�/RZHVW�7HFKQLFDO�/HYHOV��
3URMHFW�2UJDQL]DWLRQ�,V�'LVWULEXWHG�$FURVV�1DWLRQDO�/DERUDWRULHV�DQG�8QLYHUVLWLHV��

/��7HFKQLFDO�/HDGV
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:H�QHHG�WR�HQVXUH�WKDW�&0%�6��LV�SDUW�RI�WKH�FRUH�&RVPLF�)URQWLHU�3URJUDP��
,W¶V�VFLHQFH�FDVH�LV�HYHQ�VWURQJHU�QRZ�WKDQ�LW�ZDV�LQ�����

6XEPLWWHG�ZKLWH�SDSHUV��
ż 6QRZPDVV������&0%�6��:KLWH�3DSHU��DU;LY�����������
ż 'DUN�0DWWHU�3K\VLFV�IURP�WKH�&0%�6��([SHULPHQW��'YRUNLQ�HW�DO���DU;LY�����������

ż ,QIODWLRQ��7KHRU\�DQG�2EVHUYDWLRQV��DU;LY�����������
ż &RVPLF�)URQWLHU�&RVPLF�0LFURZDYH�%DFNJURXQG�0HDVXUHPHQWV�:KLWH�3DSHU��&KDQJ�HW�DO���

DU;LY�����������
ż 'DWD�'ULYHQ�&RVPRORJ\��&\U�5DFLQH�HW�DO���DU;LY������������
ż 6\QHUJ\�EHWZHHQ�&RVPRORJLFDO�DQG�/DERUDWRU\�6HDUFKHV�LQ�1HXWULQR�3K\VLFV���*HUELQR�HW�DO���

DU;LY�����������
ż 7KH�3K\VLFV�RI�/LJKW�5HOLFV��'YRUNLQ�HW�DO���DU;LY�����������
ż (QDEOLQJ�)ODJVKLS�'DUN�(QHUJ\�([SHULPHQWV�WR�5HDFK�WKHLU�)XOO�3RWHQWLDO��1HZPDQ�HW�DO���

DU;LY�����������

��

6QRZPDVV����



&0%�6��&ROODERUDWLRQ�0HHWLQJ��0D\�����������

Ɣ &0%�6��LV�D�JUHDW�H[SHULPHQW��WKH�VFLHQFH�FDVH�LV�HYHQ�VWURQJHU�QRZ�WKDQ�LQ������
ż 8QLTXH���PXVW�GR�VFLHQFH���DFFHOHUDWHG�H[SDQVLRQ�	��LQIODWLRQ��

OLJKW�UHOLFV�DQG�WKHUPDO�KLVWRU\�RI�WKH�8QLYHUVH
ż &RPSOHPHQWDU\�VFLHQFH���ODUJH�VFDOH�VWUXFWXUH�FRVPRORJLFDO�FRQVWUDLQWV��WUDQVLHQWV

Ɣ &0%�6��KDV�D�VWURQJ�KLVWRU\�ZLWK�+(3
Ɣ &0%�6��KDV�HYROYHG�WKURXJK�VHYHUDO�+(3�SODQQLQJ�SURFHVVHV��OHDGLQJ�WR�&'���DQG�D�

SDWK�WR�&'����
Ɣ &0%�6��KDV�GHYHORSHG�D�ULFK�DQG�EURDG�VFLHQFH�SURJUDP��ZKLFK�UHVXOWHG�LQ�H[WUHPHO\�

VWURQJ�$VWUR�����'HFDGDO�6XUYH\�UHFRPPHQGDWLRQ
Ɣ &0%�6��KDV�D�VWURQJ�HVWDEOLVKHG�&ROODERUDWLRQ�DQG�,QWHJUDWHG�3URMHFW�2IILFH

&0%�6��LV�UHDG\�WR�JR��,W�ZLOO�KDYH�HQRUPRXV�VFLHQWLILF�LPSDFW�DQG�SURYLGH�D�
VROLG�IRXQGDWLRQ�IRU�FRVPRORJLFDO�SK\VLFV�IRU�GHFDGHV�WR�FRPH

��

6XPPDU\


